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Pankaj S.Zawar & Co.
ShopNo.3,PlotNo l&4

Verrna Ccnrplex, ChalisBhrga

Mallaptr443l0l
CI IAR 1'ERED ACCOUN-fANTS

r\ud{gs &9p_q4

'we have auditcd the atlached Baiance Sheer of LokServa Shikshan Bahhuddheshii'a Mirndal's' Padrnashn

Dr. V.B.Koite (-'oilege of Engirreering. N{alkapul as at 3lst ivlalch 2C22 and also tlrc Ii-lconte & Erpcnditure;\ccount

olthc l.oksewa Shikshar Bahhuddheshrla lv{ancial's, Padnrashn Dr. V.B.Kolte College of Engrneenng. Malkapur

iirr the i,car ended on tirat dare anrrcxcd lhere 1o. 
-fht:se Finmcial lltatentents are the responsihilitl ol the

N4anagcmenis. Our responsihilih is'1o cxpress arr opini.rn orr these financial statements based on our audit.

'We conducteo our audit in accordancc rvith audiring standards gencralli accepted tn lndia. Ihose Standards

required that ne plan and perfi:rm the audit 1<; obtain reasonable assilralicc ahout whcther the financial statenlents arc

liee of material misstatemcnt. An audit includes examining. on ?r test hasis. eirdencc':illpporting the amounts and

drsclosures irr ,"lic financial statements. An audit also inclur-les asscssing the accounting principlcs used and sigrificant

estitnales made by managemollts. as rveli m evaluating the overatl tlnancial staterncnt preietltalion. \\'e belielc that

our audit provides a r':trsonatrle basis for our opinicn.

1. '\\'e have obtained all the infbrmation anrl cxplarrations rvhich to the best olour knoriledg.- & beliel'were

nccessar.\' fbr the purpose ofout audttt

2.'TheBalanceSheetan,ltlthiconr::ht::iperrCil.urer\c,:ountdealtriithhrthisreponareiriagreententrvith

lhc boolrs ol acco'.,nt.

3. 'ln our opiuion an,J ro tlre besL ol-our infbmration and according to the erplanati.rn.) gi\ ctt ro us. the said

Balalce Sheet & the lnconte ,3: l:xpencliiure ,\ccount together rrith the schedules altachcd rcad r\ith

'.\ccounting Policir:s aitd NJole:; tltereo:'t: gir t a true and fair .' icr.i :

i. ln tlre ca-se ot Baltnce Shc:I. 1,1'thc ;ttrte of allairs ol the College as at March 31st.2C22. anrl

ii. I n lhe crue o f Incon rc & t rxlx:nCi';;-u.c Acoourrt. o I thc Dcfr cit tirr tl'rc y'ear ended ott that date.

For PANKA.I S ZA\I AR & CO.

Chartcrcd Accountarts

%<og
Place:-N{aikapur

Date:- 0510912022

Pankaj S. Zar.;ar

Proprietor

M.No.!09167

F.R No. l2C89lW

Charterert
Accorr!!tans
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LOKSEVA SHIKSHAN BAHUDESHIYA MANDAL'S

PADMSHRI DR. V B KOTE COLLEGE OF ENGINEERING

SCHEDULE "A" FUNDS FOR THE PERIOD A1 .04.2021 to 3'1.03.22

ENGINEERING

PARTIGULARS AMOUNT

744 75

17,584,525.26

97,369,395.00

00

20,329,503.01

102,922,287.00

FUNDFUND

LOPMENT FUND

DEPRECIATION FUND

BAL AS PER LAST BALANCE SHEET

ADD: TRANSFER DURING THE YEAR

BAL AS PER LAST BALANCE SHEET

ADD: TRANSFER DURING THE YEAR

SCHEDULE "8" LOANS,ADVANCES & DEPOSITS FOR THE PERIOD 01.C4.2021 to 31.03.22

PARTICULARS DEBIT CREDIT

:=PCSITS FROM STUDENTS

: TED]TORS FOR ASSETS/EXPENSES

,T=DiTORS FOR EXPENSES
-]S PAYABLE

:: -ARY & STYPEND PAYABI.E

:: \K OF IVIAHARASHTRA

S :..'ICLARSHIP PAYABLE

]-iER PROVISIONS

= 
.i\4 REMUNARATIOI{ PAYABLE

: ]\,,ANCE FEES RECEIVED

S--DENTS FEES RECEIVABLE

] 
=TOSITS 

FROM OTHERS
-]S RECEIVED
-iANCH / DIVISION

59,026.00

57,225,803.25

95 312 00

4 7.050.00

4 370,360.50

1 1 51 ,236 00

9 639 139 00

77,500 00

20,000 00

12,e24,112.54

8,779,031 97

193,695,014.26

57 ,427 ,191.25TOTAL RS. i --\ 230,556,394.23

Chartered
Accountants

123.251 .790.01
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PARTICULARS BAL.AS ON 01.04.21 BAL.AS ON 31.03.22

CASH ON HAND

BANK ACCOUNTS - CURRENT

FIXED DEPOSITS WITH BANK

196,340.75

5,748,114.12

32,382,514.77

94,062.75

5,806,428.91

52,603,895.77

TOTAL RS. 38,326,969.64 58,504,387.43

SGHEDULE "D" CASH AND BANK BALANCES FOR THE PERIOD 01.04.2021 to 3,1.03.22

SCHEDULE ''E" MAINTENANCE ACCOUNT FOR THE PERIOD 01.04.21 TO 31,03-22

SCHEDULE ''F'' DEVELOPMENT ACCOUNT FOR THE PERIOD O1 .04,21 TO 31.03.22

SCHEDULE "G" SALARIES FOR THE PERIOD 01 ,04,21 TO 31,03.22

PARTICULARS AMOUNTS

TUTION FEES

OTHER FEES

INTREST RECEIVED FRONI BANK

MISC INCOME

43,858,071.50

553,1 75.00

2,447,513.00

955,657.50

TOTAL RS. 47,814,417.00

PARTICULARS AMOUNTS

DEVELOPMENT FEES

DONATIONS

CORPUS FUND

5.489 955 50

TOTAL RS 5.489,955.50

PARTICULARS AMOUNTS

STAFF SALARY AND REMUNERATIONS

SECURIry EXP

OTHER STAFF EXP.

STAFF MEDICAL EXP

STAFF TRANING EXP.

54 498 736 00

17.935.00

71 060 00

TOTAL RS. 54,587,731.00

Chartered
Accountants



PARTICULARS AMOUNTS

REI\,4UNERATION / PROFESSIONAL CHARGES TO

VISITING FACULTIES

AICTE FEE

AFFILIATION FEE

EXAM FEE PAID TO UNIVERSITY

ENROLLMENT FEE

ELIGIBILITY FEE

DEG REE/CERTIFICATE FEE

STUDENT INSURANCE

BUILDING & DEADSTOCK INSURANCE

SCHOLARSHIP PAID TO STUDENTS UNDER SOC AL

WELFARE SCHEME OFFICE

MAINTENANCE - COLLEGE BUILDING

LAB CONSUMABLE- CIVIL

LAB CONSUMABLE- COT,4PUTER

LAB CONSUMABLE- ELECTRICAL

LAB CONSUMABLE' MEC l-'At\ C :-
I AB CONSUI\,lAB-E- APDLTED S: E\::
LAB MAINTANANCE & SPARE- C 

.!, 
1

LAB MAINTANANCE & SPAR=. COI,lPUTER

LAB MAINTANANCE & SPARE- ELECTR CAL

lrna vatru-nrnNCE E sDARE- i,,!ECHANtcA-

ILAB IMAINTANANCE & SpARE_ ADprtED SCTENCE

lrunr,-unr Eou oMENTS MATNTENANCE

. OTHERS

FOR RECRUITMENT OF STAFF FOR

COLLEGE (COST OF 3 ADVERTISEMENTS EACH IN 2

EWSPAPERS IN A YEAR)

FOR ADMISSIONS (COST OF 3

EACH IN 2 NEWSPAPERS IN A YEAR)

- GENERAL

SPORTS ACTIVITIES & GYMKHANA EXPENSES

STUDENT WELFARE

INTEREST/ CHARGES

CONFERENCES SEMINAR & STUDY TOUR-

STUDENT/STAFF

MEMBERSHIP & SUBSCRIPTION

STUDENTS GATHERING EXPENSES

NBA / NACC EXPS

CONSULTANCY FEES . OTHERS

INTERNET CHARGES

TELEPHONE. FAX CHARGES

PRINTING

& STATIONARY

NICAL & CULTURUAL EVENTS

ICIPAL & LOCAL TAX

LEANING

& GARDENING

FEE

EXPENSES RELATED TO STUDENTS

EXPENSES RELATED TO TRUSTAND OTHERS

EXPENSES RELATED TO STAFF

N EWSPAPER,MAGAZINE. JOURNALS, PERIODICALS ETC

SUBSCRIPTION

1,058,000 00

1 50,000.00

300,400.00

37,800 00

32,480.00

177,316.00

29,510.00

93,460.00

455,741 .00

800.00

454.525.A4

1 100.00

31 949 00

101 514 00

260 983 00

202 069 C0

1 262 XA

14,650.00

87.435.00

386.371.00

448.294.00

64.344.00

17.500.00

9.402.71

47,818 00

78,070.00

1 03,324.00

1 35.634.00

30,230.00

6,447.04

429.402 00

36,000 00

648,262.00

622,460.04

11 .220.00

28,695 00

86,988.50

390,943.00

16 280 0C

77 901 0C

TOTAL RS, 7.1 66.580.2 1

SCHEDULE "H' COLLEGE DIRECT EXPENSES FOR THE PERIOD 01,04.21 TO 3'1.03.22

SCHEDULE "I'' COLLEGE ADMINISTRATIVE EXPENSES FOR THE PERIOD 01.04,21 TO 31 03 22

CONVEYANCE, TRAVELLING ETC TO IJE[4BERS

POSTAGE CHARGES

EXPENCE

,TION

Chartered
rqccountanb



SCHEDULE ''J" NON RECURING RECEIPTS AND PAYMENTS FOR THE PERIOD 01.04.21 TO 31 .03.22

PAYMENTSRECEIPTSPARTICU

451,351.00
1,557,084.00

45,955,499.00

305,000.00

10,875,689.50

70,025,600.50

5,977,445.00

20,360,602.00

'l ,253,811.00
1,557,084.00

52,830,152.00

312,500.00

12,824,112.50

83,277,441 .50

32,084,294.52

139,221.00

694,000.00DEPOSITS FROM STUDENTS

CREDITORS FOR ASSETS

CREDITORS FOR EXPENSES

TDS PAYABLE

STUDENTS FEES RECELVABLE

BRANCH DIVISION

DEPOSITS WITH BANK

TDS REFUND

& STYPEND PAYABLE

FEES RECEIVED

BANK OF MAHARASHTRA

SCHOLARSHIP PAYABLE

OTHER PROVISIONS

155,508,271 .00184,972,616.52TOTAL RS.

Chartered
AccottntanB*
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SCHEIIULE "K" : SIGNIFICAN] ACCOT-IN llNG POLICIES AND NOIFS ON ACCOUN] S

FOR IHE YE-\R 202l-2022

A. SIGNIFICANT ACCOUNTING POLICIES

I. METHOD OF ACCOLTNTING:

Theaccountsilreplepaledinaccordancewithaccountingprinciplesgenerallyacceptedinlndia.

TheCollegeismaintainingitsaccountsonthebasisofmercantilesystemofaccountinggenerally.

2. BASIS OF PREPARATION OF FINANCIAL STATEMENTS:

a. The imancial statements hare been preparedunder the historical cost convention and in accordance with generally

accepted accolmting PrinciPles'

Accounting policies not specificalll referred to otherwise, are consistent and in accordance with generally accepted

accounting PrinciPles'

3. REVENTJE RECOGMTION:

Tuition Fees, misc. receips' banli interest etc' are accounted for on accrual basis'

4. FIXTD ASSETS:

Fixed assets are stated at cost of acquisition and depreciation fund is created to the exlent of depreciation on

assets. None ofthe f,rxed assets have been revalued during the year under review'

DEPRECIATION:

Depreciation on Fixed Assets is calculared on $ritten dou'n value method as per lates specified in the Income Tax

-\cr I 9t' 1

r. (1.RR[\T \i\:: i r""' "-:\
rrj'q',r;1..1.- ' j-' -:i:-:^ -- -: : -i : 

'ri:r'nta5-iet-i 
ad\an'e5anddcposits cashandbankbalances

- -' -'' :- - '- '': :- i '1::J ) '1:' ll'r' 
'ss 

thln thclr- rt-illi73h1' ralLte in the ordinan cour\e

, .',-: _a::

- 3 ':i'i i

Bair:-1:i::l: -' : : -'' -- i : i :: :i: l -:l : -l : :t-: : : :::'l' ;l1t-r i'lrebeCn inCufrgd'

B \()Tt\t'\:.--

mtrintaineJ hr tl::::::': :- ' -' ' ' - :- -: : - :lj tuhle;t t'r reconcillations

Fixed assets have not been revalued during &e 1 er

Depreciation fund is not ilvesed in Gorr' Se;untres'

Bank Statements are subject to reconciliarion

Some of expenses incurred in cash md ae sryPdied h offrca mad€ vouchers only

I,LACF,:.MALKAPUR

DATE:- 0510912022

For PA\KAJ S. ZAWAR & CO '
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